VILLAGE OF WESTON, WISCONSIN
RESOLUTION NO. 2018-CDA-008

A RESOLUTION,

WHEREAS,

WHEREAS,

WHEREAS,

WHEREAS,

WHEREAS,

WHEREAS,

approving and recommending a second amendment to the Tax
Incremental District No. 1 (“TID #1”) Project Plan for the Village
of Weston, Marathon County, WI.

the Village Board of Weston, Wisconsin created TID #1, which
was approved in March 1998 and amended for the first time in
November 2002; and.

the Community Development Authority (“CDA”) has the legal
responsibility for the planning of TID #1; and.

the CDA has determined that certain amendments to the
approved TID #1 Project Plan are necessary and will be
beneficial to carry out and promote the intended goals of TID
#1; and

the CDA caused notice of a public hearing on the proposed
second amendment to the TID #1 project plan, published as a
class 2 notice in the Wausau Daily Herald on August 27 and
September 7, 2018; and

pursuant to the published notice, the CDA held a public hearing
commencing at 4:30 p.m. on September 17, 2018; and

after considering the comments and suggestions submitted at
such hearing, the CDA has determined that the proposed TID
#1 Project Plan, Amendment #2, as set forth in Exhibit A, is
feasible, conforms to the Village’s Comprehensive Plan, and
will serve to promote the intent and goals for which TID #1 was
created.

NOW, THEREFORE, BE IT RESOLVED that the TID #1 Project Plan, Amendment #2,
attached hereto as Exhibit A, is hereby adopted and recommended for approval by the

Weston Village Board.

BE IT FURTHER RESOLVED, that the Planning & Development Director/Zoning
Administrator is hereby authorized and directed to file this resolution with the Village
Board and take any other action necessary to request consideration by the Village
Board of the actions recommended hereby.
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Village of Weston TID #1 Project Plan, Amended Project Plan #2

Development Incentives

In addition to direct cost support for feasible projects described in Table 1, this Project Plan
includes a program for TID funding incentives for building projects and investments that
significantly advance the goals of this TID. The availability of incentives depends on an analysis of
each particular building opportunity under a set of criteria that reflects the village’s objectives and
the focus on success of the TID. The general criteria that will be utilized are as follows:

1. Compatibility with village’s vision, design standards, and recommended land uses, as
articulated in the village’s Comprehensive Plan and generally described eatlier in this Project
Plan.

2. Projects that meet and ideally exceed applicable zoning requirements, particularly those that
will positively affect property values following construction.

3. Capacity to open new markets and niches, such as advanced manufacturing, food-based
businesses, and shopping and dining opportunities not currently present in Weston.

4. Extent to which project will meet/exceed tax increment value targets of the TID, or for the
particular subarea in which the project is proposed.

5. Level of village risk in providing financial support, including consideration of an increment
guarantee from the entity seeking the incentive.

6. Potential catalytic effect of project, for example as the first significant redevelopment project
along County Road X.

7. Likelihood of business attracting other desirable businesses to Weston, through
agglomeration, spin-off development, or suppliet/customer relationships.

Extent to which the project complements or advances existing businesses in Weston.
Likely timetable for development and build-out of site is relatively short.

10. Projected number of employees and quality of jobs.

11. Projected wage/salary structure.

12. Extent to which the project incorporates principles of sustainable (“green”) building and site
design, advancing the village’s charter member status as a “Green Tier Legacy” community.

13. Impact on the environment and nearby land uses, transportation, and utilities is negligible or
mitigated by the project.

14. Impact on village service costs.

15. Level of competition from other states, regions, and municipalities.

The types of projects and initiatives for additional development incentive funds will vary depending
upon the needs of each building project that the village elects to fund. Possible uses for these
development incentive funds include, but are not limited to, assisting businesses and developers with
the private costs incurred for:

1. Local public road and/or utility and construction projects beyond those described in Table
1, but specifically needed to serve the building project that is being considered.

2. Reimbursement for utility connection and impact fees associated with public infrastructure
for which the village has adopted and requires such fees.

3. Land cost write downs.
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Village of Weston TID #1 Project Plan, Amended Project Plan #2

Efforts to close financing gaps.
Site preparation, including demolition, remediation, and relocation when necessary.
Marketing expenses.

Job training.

e

Provision of development amenities that enhance the overall TID (e.g., building quality or
landscaping that exceeds minimum ordinance standards).

9. Other reasonable expenses that may be necessary to accomplish the development project in
a manner that meets the village’s criteria, as described in the previous list.

Direct development incentive funds will be offered only if a binding agreement is executed between
the entity requesting the funding and the village. Such agreements will be designed to assure
completion of projects/initiatives for which funding support is provided, and future reimbursement
of TID funding through future tax increment or as otherwise guaranteed by the recipient of TID
assistance.

Summary of Total Estimated TID Project Costs

Table 2 contains information relative to the projects and expenditures that the village anticipates it
will undertake within TID #1 during the remainder of the expenditure period. In addition, included
for reference purposes, is a listing of the project cost estimates for the original TID #1 Project and
the 1% amended plan, and the status of actual expenditures as of December 31, 2017.

All future projected costs are based on 2018 prices and are preliminary estimates. The village
reserves the right to increase these costs to reflect inflationary increases and other uncontrollable
circumstances between 2018 and the time of construction. The village also reserves the right to
increase certain project costs to the extent others are reduced or not implemented. This Project
Plan is not meant to be a budget, nor an appropriation of funds for specific projects, but a
framework within which to manage projects.

2018 amended project costs for infrastructure may be financed directly by the village or the village
may provide a development incentive to reimburse for public infrastructure costs. The village can
use either approach to pay for public infrastructure costs listed.

All projects identified in Table 1 are TID eligible, but Table 2 provides the aggregate cost for
only those projects supported by the cash flow analysis later in this Project Plan. The village
will use increment generated within TID #1 to pay for project costs supported by the overall
cash flow of TID #1 and will used a phased approach, so project costs are incurred to match
the pace of development. While all projects in Table 1 are TID eligible, the village does not
anticipate increment will be sufficient to support all of the project costs. The village can use
increment to pay for project costs identified in Table 1 that are not being supported by the
cash flow analysis if increment is available and exceeds projections, or if other projects costs
identified as being funded do not proceed or are not authorized by the Village Board. The
village will be able to adjust the prioritization of projects based on the increment generated
and the ability of the TID to support project costs.
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TID #1 Project Plan, Amended Project Plan #2

Table 2: Original and Amended TID #1 Project Costs

(2) (2) (3) (2) +(3)
Original & Actual 2018 Project Total
Amendment  Expended Cost Amended
Cost Category  #1 project  Costsasof  Allowance Costs
Costs 12/31/2017  Supported
by Cash Flow
Analysis
Infrastructure
& Related
. $20,101,575 | $49,229,010 | $41,615,971 | $90,844,981
Project
Construction
Development
Incentives $1,875,000 | $4,088,892 | $5,000,000 | $9,088,892
(beyond Table 1
infrastructure)
General
Administrative,
$495,000 | $2,024,433 $2,415,000 $4,439,433
Legal, &
Planning
Financing Costs |« 993 926 | $25,348,481 | $18,268,446 | $43,616,927
(interest)
Inflation Cost
N/A N/A N/A
Adjustment >1,806,503 / / /
Totals $47,272,004 | $80,690,816 | $67,299,417 | $147,990,233

The $41,615,971 of infrastructure costs included in the 2018 Project Cost Allowance will be funded
with a combination of CDA Lease Revenue Bonds, General Obligation debt, and cash as illustrated
in the cash flow analysis. Development incentives and general administrative, legal, and planning

costs will be paid with cash from increment generated.
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Marathon County, Wisconsin

Map 6 : Proposed Infrastructure

and Related Projects
Map Creation Date: 8/7/2018

Adoption Date (TID): XXIXXIOXX

Map Author: Nate Crowe

Map by the Technology Services Department
Village of Weston
! |
1 Miles

Legend

Potential Future Roads D TID #1 Boundary

Weston Boundary - Surface Water
1

Southeast Quadrant (Camp Phillips Centre)
Infrastructure Projects

County Rd X Reconstruction, State Highway 29 to
Weston Avenue

Weston Avenue Reconstruction, County Road X to
Von Kanel Street

Improvements to County Road X/State Highway 29
Interchange

Extension of Transport Way to Weston Avenue
Weston Avenue Reconstruction, Birch Street to
Alderson Street

Water Tower Construction at Weston Avenue
Extension of Cross Pointe Boulevard to Weston
Avenue

Camp Phillips Corridor Land Acquisition, Preparation
and relocation, Community Center Drive to Schofield
Avenue

County Road X Reconstruction, Schofield Avenue to
Ross Avenue

County Road X Reconstruction, State Highway 29 to
Community Center Drive intersection

County Road X Community Enhancement
Infrastructure, Weston Avenue to Ross Avenue
County Rd X Reconstruction, Community Center Drive
to Schofield Avenue

Weston Ave Reconstruction, Von Kanel Street to
Ryan Street

Ryan Street Reconstruction

Bull Jr Creek Drainage Improvements for
Neighborhood Storm water and Flood Management
Extension of Municipal Street to Weston Avenue
State Highway 29 Bike/Pedestrian Overpass at Zinser
Street

Access Road to Connect Weston Business and
Technology Park-North to County Road J via Christie
Lane

Weston Ave Reconstruction, Ryan Street to County
Road J

Reconstruction of E. Jelinek, County Road X to Von
Kanel Street; and reconstruction of Von Kanel Street,
Barbican Avenue to Schofield Avenue

Construction of Well 7
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TID #1 Project Plan, Amended Project Plan #2

Other Potential Sources of Funding

TID project costs are generally funded from the issuance of debt, with the principal and interest
paid back with tax increment from property within the TID, or directly by tax increments

generated by the TID.

The Project Plan was written with the assumption that there would be some non-TID funding to
offset TID project costs in Table 1. Non-TID funding is defined as funds from sources that will
not be reimbursed through tax increments generated by the TID.

Table 3 enumerates the expected non-TID portions of funding that may be allocated to certain
infrastructure projects serving TID 1, including but not necessarily limited to those listed in
Table 1. The items listed in Table 3 and their amounts are not intended as guarantees that the
entities from which outside support may be sought will provide it, or that such entities will
provide the support in the amount indicated.

Table 3: Potential Non-TID Infrastructure Project Costs

Potential funding from the water utility and impact

Weston Avenue Water Tower . . . $639,000
fees to partially support this project.
Bull Creek Jr. Stormwater and Flogd contrc.)I deV|ce§ to limit or mitigate regular
spring flooding of private land and Weston Avenue $150,000
Flood Management s
within this area.
Couy o X econsrcion, | "L 70 o s s, i
Schofield Avenue to Ross yg ’ & ! . $1,357,500
Avenue assessments, or other means, to reconstruct this
segment of Camp Phillips Road (County Road X).
Ryan Street Multiuse Path State or federal TAP-21, Stewardship, or other
(portion of Ryan Street funding to support bike/ped facilities for this path $87,500
Reconstruction project) component.
Potential funding from state, federal, and/or
County Road X Corridor county governments, and/or from grant_s,
. assessments, or other means for items like
Community Enhancement . . . $1,699,550
decorative street lights, landscaping, monuments,
Infrastructure . .
public art, banners, entryway signs and features,
and way finding signs and features.
Potential funding from state, federal, and/or
Improvements to County Road | county governments, and/or from grants,
. . $3,551,775
X/Highway 29 Interchange assessments, or other means to reconstruct this
interchange.
Total Estimated Non-TID Infrastructure Costs $7,485,325

It is the intent of the Village staff to identify potential non-TID funding sources, such as those
listed below, for individual projects identified within this Project Plan and occurring in the TID.
It will be the Village staff’s responsibility, with Village Board approval, to submit applications
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Village of Weston TID #1 Project Plan, Amended Project Plan #2

from promising funding sources and to develop any special assessment formulas as part of a
comprehensive funding strategy.

State and Federal Economic Development Grants. There are numerous State and
federal grants available for economic development projects. Some of these include, but
are not limited to, historic tax credits, low interest loans, the Community Based
Economic Development (CBED) program, Transportation Economic Assistance (TEA),
Community Development Block Grant (CDBG), and other programs administered by the
Wisconsin Economic Development Corporation (or current equivalent agency).

Special Assessments. Special assessments may be used as an independent source of
funding, but more likely as a form of security for guarantees of tax base development.

Transportation Enhancement (TAP-21) Grants. This State program is designed to
support the costs for amenities associated with transportation projects including
streetscaping, landscaping, and pedestrian improvements.

Technology Infrastructure Cost Recovery and Grants. There are State and federal
grants designed to enhance broadband internet service, including the Broadband
Expansion Grant program from the Public Service Commission.

Renewable Energy Competitive Incentives Program (RECIP). These grants may be
available for infrastructure investment for renewable energies (i.e., wind, solar,
biomass, biogas, geothermal).

U.S. Department of Energy Funding. Competitive funding opportunities are available
from the USDE through the Office of Energy Efficiency & Renewable Energy (EERE), the
Advanced Research Projects Agency - Energy (ARPA-E), and other federal offices. Loan
programs are also available for certain renewable energy and energy efficiency projects.

General Economic Feasibility

The information and exhibits contained within this section demonstrate that the proposed
District is economically feasible insofar as:

The village has available to it the means to secure the necessary financing required to
accomplish priority #1 projects and some priority #2 projects listed within Table 1 of this
Project Plan, as highlighted in Table 1. A listing of “Available Financing Methods”
follows.

The village expects to complete the projects in one or multiple phases and can adjust
the timing of implementation as needed to coincide with the pace of private
development.

The development anticipated to occur as a result of the implementation of this Project
Plan will generate sufficient tax increments to pay for only portions of the cost of the
projects. Future development beyond what is included in this Plan will be needed to
generate increment for all future phases.
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Available Financing Methods
The following is a list of the types of obligations the village may choose to utilize:

General Obligation (G.0.) Bonds or Notes. The village may issue G.O. Bonds or Notes to
finance the cost of projects included within this Plan. The Wisconsin State Constitution
limits the principal amount of G.O. debt that the community may have outstanding at
any point in time to an amount not greater than five percent of its total equalized value
(TID IN).

Bonds Issued to Developers (“Pay as You Go” Financing). The village may issue a bond
or other obligation to one or more developers who provide financing for projects
included in this Project Plan. Repayment of the amounts due to the developer under
the bonds or other obligations are limited to an agreed percentage of the available
annual tax increments collected that result from the improvements made by the
developer. To the extent the tax increments collected are insufficient to make annual
payments, or to repay the entire obligation over the life of TID #1, the village’'s
obligation is limited to not more than the agreed percentage of the actual increments
collected. Bonds or other obligations issued to developers in this fashion are not
general obligations of the village and, therefore, do not count against the village’s
statutory borrowing capacity.

Tax Increment Revenue Bonds. The village has the authority to issue revenue bonds
secured by the tax increments to be collected. These bonds may be issued directly by
the village, or as a form of lease revenue bond by a Community Development Authority
(CDA). Tax Increment Revenue Bonds and Lease Revenue Bonds are not general
obligations of the village and therefore do not count against the village’s statutory
borrowing capacity. To the extent tax increments collected are insufficient to meet the
annual debt service requirements of the revenue bonds, the village may be subject to
either a permissive or mandatory requirement to appropriate on an annual basis a sum
equal to the actual or projected shortfall.

Utility Revenue Bonds. The village can issue revenue bonds to be repaid from revenues
of the its various systems, including revenues paid by the village that represent service
of the system to the village. There is neither a statutory nor constitutional limitation on
the amount of revenue bonds that can be issued, however, water rates are controlled
by the Wisconsin Public Service Commission and the village must demonstrate to bond
purchasers its ability to repay revenue debt with the assigned rates. To the extent the
village utilizes utility revenues other than tax increments to repay a portion of the
bonds, the village must reduce the total eligible project costs in an equal amount.

Special Assessment “B” Bonds. The village has the ability to levy special assessments
against benefited properties to pay part of the costs for street, curb, gutter, sewer,
water, storm sewers and other infrastructure. In the event the village determines that
special assessments are appropriate, the village can issue Special Assessment B bonds
pledging revenues from special assessment installments to the extent assessment
payments are outstanding. These bonds are not counted against the village's statutory
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borrowing capacity. If special assessments are levied, the village must reduce the total
eligible project costs under this Project Plan in an amount equal to the total collected.

Financing Plan Implementation

Projects identified will provide the necessary anticipated governmental services to the area. A
reasonable and orderly sequence is outlined on the following page. However, public debt and
expenditures should be made at the pace private development occurs to assure increment is
sufficient to cover expenses.

It is anticipated developer agreements between the village and property owners will be in place
prior to major public expenditures. These agreements can provide for development guarantees
or a payment in lieu of development. To further assure contract enforcement, these
agreements might include levying of special assessments against benefited properties.

The order in which public improvements are made should be adjusted in accordance with
development and execution of developer agreements. The village reserves the right to alter
the implementation of this Project Plan to accomplish this objective.

Interest rates projected are based on current market conditions. Municipal interest rates are
subject to constantly changing market conditions. In addition, other factors such as the loss of
tax-exempt status of municipal bonds or broadening the purpose of future tax-exempt bonds
would affect market conditions. Actual interest expense will be determined once the methods
of financing have been approved and securities or other obligations are issued. If financing as
outlined in this Project Plan proves unworkable, the village reserves the right to use alternate
financing solutions for the projects as they are implemented.
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Table 4: Development Assumptions

Village of Weston, WI

Tax Increment District #1

Development Assumptions

. . . Other senior Weston Business Other . .
Construction 3 Community Center Birchwood X Camp Philips (75% Construction
Vear Barbican Avenue Drive 156 and 143 Annabel Court Highlands housing (5 and Technology Developr?i.ent of projected Value) Annual Total vear
phases) park or demolition

2018 1,500,000 831,100 0 0 2,331,100 2018

2019 1,200,000 1,500,000 0 8,959,976 11,659,976 2019

2020 1,500,000 (1,830,000) 11,973,560 11,643,560 2020

2021 1,500,000 6,000,000 10,769,612 18,269,612 2021

2022 3,500,000 1,500,000 4,000,000 15,553,256 24,553,256 2022

2023 4,000,000 1,500,000 0 7,186,645 12,686,645 2023

2024 1,000,000 1,500,000 0 15,720,952 18,220,952 2024

2025 8,000,000 1,000,000 1,500,000 14,000,000 1,928,829 26,428,829 2025

2026 1,000,000 1,500,000 0 7,699,666 10,199,666 2026

2027 4,000,000 3,500,000 1,000,000 1,500,000 0 1,750,448 11,750,448 2027

2028 1,000,000 1,500,000 8,500,000 1,762,880 12,762,380 2028

2029 1,500,000 0 1,849,787 3,349,787 2029

Totals 9,500,000 7,000,000 8,000,000 2,031,100 5,000,000 16,500,000 30,670,000 85,155,608 163,856,708

2018 Kwik Trip
Commercial 2023 & 2027 Comparable to 100,000 sq. ft. 50,000 sq feet E H L E Rs
40,000 sq feet existing development Strip Mall $30/sq. foot
$100/sq. ft. on street $80/sq. foot LEADERS IN PUBLIC FINANCE
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Table 5: Revenue Projections

Village of Weston, WI

Tax Increment District #1

Tax Increment Projection Worksheet

Type of District Ind (Pre 10-1-04) Base Value 15,241,600

District Creation Date March 30, 1998 Appreciation Factor 0.00%
Valuation Date Janl, | 1998 Base Tax Rate 523.03

Max Life (Years) 23 Rate Adjustment Factor
Expenditure Period/Termination 3/30/2026
Revenue Periods/Final Year 3/30/2031
Extension Eligibility/Years Special Leg.
Recipient District No
Construction Valuation Inflation Total Revenue
Year Value Added Year Increment Increment Year Tax Rate Tax Increment
2016 11,084,100 2017 1] 220,684,100 2018 $23.03 5,082,333
2017 17,837,700 2018 0 238,521,800 2019 423,03 5,493,133
2018 2,331,100 2019 1] 240,852,900 2020 $23.03 5,546,818
2019 11,659,976 2020 1] 252,512,876 2021 523.03 5,815,346
2020 11,643,560 2021 1] 264,156,436 2022 523.03 6,083,496
2021 18,269,612 2022 1] 282,426,047 2023 523.03 6,504,244
2022 24,553,256 2023 0 306,979,303 2024 423.03 7,069,703
2023 12,686,045 2024 1] 319,605,948 2025 $23.03 7,361,875
2024 18,220,952 2025 1] 337,886,899 2026 523.03 7,781,502
2025 26,428,829 2026 1] 364,315,728 2027 523.03 &,390,155
2026 10,199,666 2027 1] 374,515,394 2028 523.03 8,625,052
2027 11,750,448 2028 0 386,265,842 2029 423.03 8,805 664
2028 12,762,880 2029 0 399,028,721 2030 $23.03 9,189,592
2029 3,349,787 2030 1] 402,378,508 2031 523.03 9,266,737
Totals 5$102,778,508 0 Future Value of Increment 101,105,648
MNotes:
Actual results will vary depending on development, inflation of overall tax rates. E H LE Rs
LEADERS IN PUBLIC FINANCE
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Village of Weston, WI

Tax Increment District #1

Cash Flow Projection (New TID development and 75%

Table 6: Cash Flow Analysis

of Camp Philips value) Page 1 of 3

Expenditures
CDA Lease Revenue Bonds CDA Lease Revenue Bonds
Year 419,255,000 $42,600,000
Dated Date: 07/13/17 Dated Date: 04/01/19
Transfer from Total New
Tax Computer Reserve Fund Special Revenue  Refunding Total CDA Debt CDA
Increments Aid BAB Rebate Payout CDA/TIF #1 Proceeds Revenues |Principal Rate Interest |Principal Est. Rate  Interest’ Payments Coverage Year
(10/1) (10/1)
2017 2017
2018 55,082,333 528,469 $35,930 $35,000 85,181,731 $1,130,000 1.25%  5426,863 51,556,863 3.33 2018
2019 45,493,133 £27,900 432,318 435,000 45,588,350 41,135,000 1.40%  $412,738| 21,850,000  2.40% £730,807 £4,128,545 1.35 2019
2020 $5,546,818 $27,342 423,271 435,000 $5,632,431 $1,145,000 1.50%  $396,848 $300,000  2.58% $1,417,214 $3,259,062 1.73 2020
2021 85,815,346 526,795 35,000 52,000,000 57,877,141 51,160,000 1.60%  5$379,673 $1,350,000 2.75% $1,409,474 54,299,147 1.83 2021
2022 46,083,496 426,259 435,000 46,144,755 41,180,000 1.75%  $361,113 41,650,000 2.86% 41,372,349 $4,563,462 1.35 2022
2023 56,504,244 $25,734 35,000 56,564,977 $1,200,000 1.90% 5340463 52,025,000 3.01% $1,325,159 54,890,622 1.34 2023
2024 47,069,703 £25,219 435,000 47,129,922 $1,225,000  2.00%  $317,663 £2,525,000 3.16% 41,264,207 5,331,869 1.34 2024
2025 57,361,875 524,715 $35,000 57,421,589 $1,255,000 2.15%  5293,163 $2,825,000 3.28% $1,184,417 85,557,579 1.34 2025
2026 47,781,502 £24,220 435 000 47,840,722 41,285.000 2.25%  $266,180|  £3,230,000  3.39% 41,091,757 45,872,937 1.34 2026
2027 48,390,155 423,736 435,000 48,448,891 $1,320,000 2.40%  $237,268|  $3,900,000 3.41% $982,260 46,439,527 1.31 2027
2028 58,625,052 $23,261 35,000 58,683,313 $1,355,000 2.60%  5205,588 54,225,000 3.52% $849,270 56,634,857 1.31 2028
2029 48,895,664 422,796 435,000 48,953,460 41,400,000 2.75%  $170,358| 54,590,000  3.65% 4700,550 46,860,907 1.30 2029
2030 59,189,592 $22,340 $35,000 59,246,932 $1,395,000 2.85%  5131,858, $5,025,000 3.74% $533,015 57,084,872 1.31 2030
2031 49,266,737 £21,893 46,185,500 435,000 415,509,130 43,070,000  3.00% 492,100  $9,105,000  3.79% $345,080| $12,612,180 1.23 2031
Total | $101,105,648 4350,678 491,518 56,185,500 £490,000 $2,000,000 $110,223,345| £19,255,000 41,031,870  $42,600,000 $13,205,555|  $79,092,425 Total
e EHLERS

1. Rates based on Last CDA issue spread to AAA MMD, adjusted for AAA MMD of 6/25/18 +.50

LEADERS IN PUBLIC FINANCE
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Village of Weston, WI

Tax Increment District #1

Cash Flow Projection (New TID development and 75% of Camp Philips value) Page 2 of 3
Expenditures

Proposed G.0. Note Proposed Takeout of 2018 G.0. Note
2,000,000 $2,000,000
Dated Date: 08/01/18 Dated Date: 08/01/21
Total Existing Interest Cross Admin.
G.0. Debt JFiscal Pointe ATC (Salaries & Other Capital Total
Year Payments |Principal Rate Interest |Principal Rate Interest |Charges Payments  Contract Benefits) Expenditures| Expenditures Year
(8/1) (8/1)
2017 2017
2018 $540,113 $60,000 5,000 $125,000 $500,000 $141,321 $2,928,297| 2018
2019 $907,989 $60,000 5,000 $150,000 $145,561 $5,397,094 2019
2020 $1,833,095 $60,000 85,000 $150,000 $149,927 $5,457,084| 2020
2021 §117,508 $2,000,000  3.00% S60,000 85,000 5500,000 5154,425 57,136,080 2021
2022 $165,000 4.00% S80,000| 55,000 5210,000 5159,058 §1,900,000 57,082,520 2022
2023 $175,000 4.00% §73,400| 55,000 5163,830 5$1,260,000 56,567,851 2023
2024 $180,000 4.00% 566,400 55,000 5168,745 51,375,000 57,127,014 2024
2025 $185,000 4.00% 859,200 55,000 5173,807 51,445,000 57,425,586 2025
2026 $195,000 4.00% $51,800| $5,000 $179,021 51,535,000 47,838,758 2026
2027 $205,000 4.00% $44,000| $5,000 $184,392 86,877,919 2027
2028 $210,000 4.00% $35,800| $5,000 $189,924 $7,075,581| 2028
2029 $220,000 4.00% $27,400| $5,000 $195,621 $7,308,928| 2029
2030 $230,000 4.00% $18,600| 55,000 $201,490 $7,539,962| 2030
2031 $235,000 4.00% $9,400| 55,000 $207,535 $13,069,114| 2031
Total 53,398,706 52,000,000 §240,000| 52,000,000 $466,000| 570,000 51,135,000 5500,000 52,414,656 §7,515,000 598,831,787| Total

EHLERS

LEADERS IN PUBLIC FINANCE
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Village of Weston, WI

Tax Increment District #1

Cash Flow Projection Page 3 of 3

Balances All Debt  All Debt Coverage
Principal
Qutstanding (All
Year Annual Cumulative Debt) Year
2017 (5419,165) $22,328,685 2017
2018 52,253,435 51,834,270 522,786,725 $2,156,976 2.40 2018
2019 $191,256 52,025,526 $61,606,020| $5,096,534 1.10 2019
2020 $175,347 52,200,872 $58,408,100| $5,152,157 1.09 2020
2021 §741,061 52,941,933 $55,785,000( 56,476,655 1.22 2021
2022 (5937,764) 52,004,169 $52,790,000( 54,808,462 1.28 2022
2023 (52,874) 52,001,295 $49,390,000( $5,139,022 1.28 2023
2024 52,908 52,004,203 $45,460,000| $5,578,269 1.28 2024
2025 (53,997)  $2,000,207 $41,195,000| $5,801,779 1.28 2025
2026 51,964 52,002,171 536,485,000 56,119,737 1.28 2026
2027 51,570,972 53,573,143 531,060,000 56,688,527 1.26 2027
2028 $1,607,733 55,180,875 $25,270,000| $6,880,657 1.26 2028
2029 51,644,531 56,825,407 $19,060,000( 57,108,307 1.26 2029
2030 51,706,970 58,532,377 $12,410,000| §$7,333,472 1.26 2030
2031 $2,440,016 510,972,392 50| 512,856,580 1.21 2031
Total 587,197,131 Total

MNotes:

1. Cumulative fund balance for 2017 is based on audited results.
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Table 7: Estimated Portion of Taxes Paid by Each Taxing Jurisdiction

Statement of Taxes Data Year: 2017
County 44,386,374 74.68%
Municipality 5,083,373 9.56%
School District 9,242,253 15.55%
Technical College 125,670 0.21%
Total 59,437,670
Technical
Revenue Year County Municipality School District College Total Revenue Year
2018 3,795,343 485,968 790,277 10,746 5,082,333 2018
2019 4,102,117 525,248 854,154 11,514 5,493,133 2019
2020 4,142,207 530,381 862,502 11,728 5,546,818 2020
2021 4,342,730 556,058 904,257 12,295 5,815,346 2021
2022 4,542,983 581,698 945,952 12,862 6,083,49% 2022
2023 4,857,186 621,930 1,011,377 13,752 6,504, 244 2023
2024 5,279,454 675,998 1,099,303 14,948 7,069,703 2024
2025 5,497,640 703,935 1,144,734 15,565 7,361,875 2025
2026 5,811,006 744,060 1,209,984 16,453 7,781,502 2026
2027 6,205,531 802,259 1,304,620 17,739 8,390,155 2027
2028 6,440,545 824,719 1,341,151 18,236 8,625,052 2028
2029 6,643,031 850,595 1,383,230 18,308 8,895,004 2029
2030 6,862,528 878,700 1,428,934 19,430 9,189,592 2030
2031 6,920,137 886,076 1,440,930 19,593 9,266,737 2031
75,502,844 9,667,625 15,721,410 213,769 101,105,648
Motes:
The projection shown above is provided to meet the requirments of Wisconsin Statute 66.1105(4){i)4.
LEADERS IN PUBLIC FINANCE
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